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ABSTRACT 

The Research Paper contains the data of the Exchange Rate of New Zealand Dollar from the year 2000 to 2019. The analysis 

has been done to understand the trend in the Exchange Rate of New Zealand Dollar using 3 yearly moving average and least 

square method. It also helps in understanding the future trends in the Exchange Rate of New Zealand Dollar.  
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1. OBJECTIVE  

The Research Paper contains a Statistical Analysis of the Exchange Rate of New Zealand Dollar using 3 yearly moving average and 

least square method to understand the trend. It also helps in understanding the future trends in the Exchange Rate of New Zealand 

Dollar. 

2. INTRODUCTION  

An exchange rate is the price of one currency expressed in terms of another currency, or against a basket of other currencies. In a 

floating exchange rate regime rates are determined by the forces of demand and supply in the foreign exchange market. However, 

exchange rates may be pegged against another currency, or fixed to the value of gold. In which case the rate will be predetermined 

for a period of time, rather than constantly fluctuating over time. 

 

The New Zealand dollar is the official currency and legal tender of New Zealand, the Cook Islands, Niue, the Ross Dependency, 

Tokleau, and a British territory, the Pitcairn Islands. Within New Zealand, it is almost always abbreviated with the dollar sign, with 

"NZ$" sometimes used to distinguish it from other dollar-denominated currencies. In the context of currency trading, it is often 
informally called the "Kiwi" or "Kiwi dollar", since New Zealand is commonly associated with the kiwi and the one-dollar coin 

depicts the indigenous bird on its reverse. 

 

3. DATA OF NEW ZEALAND DOLLAR EXCHANGE RATE FROM 2000 TO 2019 
The data shows the Exchange Rate of Australian Dollar in different years. An extract of the data is given below. 

 

 

file:///C:/omak/Downloads/www.IJARIIT.com
https://www.ijariit.com/?utm_source=pdf&utm_medium=edition&utm_campaign=OmAkSols&utm_term=V6I2-1236
mailto:sagarabrol08@gmail.com


Abrol Sagar; International Journal of Advance Research, Ideas and Innovations in Technology 

© 2020, www.IJARIIT.com All Rights Reserved                                                                                              Page |243 

3. ANALYSIS 

3.1 Using Least square method 

 
 

Middle year 2009.5  
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New Zealand dollar is showing a falling trend. 

 

3.2 Moving averages  
Moving Averages are used to identify the current trend in health expenditure as compared to the forecast. 

3-Yearly Moving Average: 
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4. CONCLUSION 
The analysis of the Exchange Rate of New Zealand Dollar keeps fluctuating between the years 2000 and 2019. It is not stable. It 

rises and falls through the subsequent years. However, the data depicts that there is an overall downward trend in the Exchange 

Rate of New Zealand Dollar. 
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